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, PROVIDENCE — Rhode:
: S'TZ:Island General Treasurer:

‘Frank Caprio and. Rhode:
sland /Higher Educa--
~tion Assistance Authority -
S «(RIHEAA) Executive Direc- -
1. tor William H., Hurry Jr. are

‘announcing that the ‘Col-

: " legeBoundfund Matching’
.- .Grant Program. {formerly

known as the 5&10 Match-

feased ellglbﬂlty gulde-

' ':erate income Rhode Island

families save for their chil-
: "dren s college educatmn hy-;-

- f_ents iﬁvest in their chlld s
. education,” said Caprio.

- ““Early planning is essen- "
-:".. tial when considering the.
- ‘costs of a college educa-:

o ~ tion and as tuition and fees

" increase each year, every 1

' {_dollar saved count

o fore, 1 encoure{g_ BVEEYHg

. Grant Program) has .

,$1 contrzbuted

-quahfled famlly to begln :
taking- advantage of this
Aruly: wvaluable savings pro-.
gram and 1ts matchmg dol-"-.
lars.”

“in the past ehglblhty for

‘matching granis on'contri-

butions to a CollegeBound-

‘fund account was depen-
denton both famlly sizeand
income. Now, any family,
regardless of its size, with

a federal ‘Adjusted Gross

.Income (AGI) of median or: :
='_less ($65,000 this upcom-
-ingapplication period} will

be eligible for-a matching
contribution of $2 for every

: _between the’ medlan and.
-;3_the med:an plus $15 000_ :

: 'If ellglble “families could ' ab
get-up:to $5,000 in match-:_-.
e,_mg grants, ...

_Parents who' open 2 Col: S
IegeBoundfund aecount for -
‘a dependent child 10 yearsj
old or under can enroll in’
the Colleg_eBoundfund

e be eiiglble to

will be atremendous help't

[families to save more while
“a’child.is young, thereby
: decreasmg the amount -of -
Joans and grants that other- -

__'.tnbu 1ons, an: mcentlve tp
. plan, save and dreambig.”.

ege gmnt ) m_ mm changes

'-recelve a match .on centn—__--%

butions for up to'five con-

‘secutive. years depending
on-their income. Applicants::
_are required to submit. a

copy ‘of their federal tax!
return with the application |

“for the Matching Grant Pro-
.gram each year, and.may"

receive matching contribu-
tions to their account based |
on the previous tax year.”

~“The change in guidelines::

Rhode Island parents: The'

.CollegeBoundfund Match—"_f

ing Grant Program allows |

w1se would be necessary to

-For ‘more. mformanon
about. CoilegeBoundfund

-or‘the CollegeBoundfund
~Matching Grant Program '
-visit collegeboundfund.

com/rl 01_' call 1 866 348—

3836




